Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
ACN/ARSN:

Notice of change of interests of substantial holder

Emperor Energy Ltd
006 024 764

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

Source:

Perennial Value Management Limited (PVM)

22090 879 904

There was a change in the interest of the substantial holder on
The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

Australian Business Register

31 March 2025
2 January 2025
2 January 2025

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

IVoting Power (%) (5)

Person's votes

|Voting Power (%) (5)

Ordinary

54,686,351

| 7.70

61,920,831

[ 8.72

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest changed relation to change (7) securities affected
31/01/2025 [HSBC Buy on the Market $ 55,069.03 1,685,526 1,685,526
19/02/2025 |HSBC Buy on the Market $ 29,210.68 910,830 910,830
20/02/2025 |[HSBC Buy on the Market $ 33,202.13 1,035,289 1,035,289
24/02/2025 |HSBC Buy on the Market $ 7,979.69 248,818 248,818
25/02/2025 |HSBC Buy on the Market $ 19,989.03 623,286 623,286
26/02/2025 |HSBC Buy on the Market $ 481.09 15,001 15,001
27/02/2025 |HSBC Buy on the Market $ 8,944.56 278,904 278,904
28/02/2025 |HSBC Buy on the Market $ 25,998.12 792,759 792,759
3/03/2025 |[HSBC Buy on the Market $ 21,493.55 649,890 649,890
4/03/2025|HSBC Buy on the Market $ 7,451.26 225,300 225,300

14/03/2025|HSBC Buy on the Market $ 6,568.34 204,810 204,810
20/03/2025 |HSBC Buy on the Market $ 6,592.53 199,335 199,335
21/03/2025 |HSBC Buy on the Market $ 6,535.96 200,665 200,665
31/03/2025|HSBC Buy on the Market $ 4,923.09 164,067 164,067

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of securities|Person entitled to be Nature of relevant Class & number of Person's votes

registered as holder (8) [interest (6) securities (Ord)
Perennial Value Management 61,920,831 61,920,831 61,920,831

Limited

HSBC

HSBC

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

[Name & ACN

| Nature of association

|Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Address

Perennial Value Management Ltd

Level 27, 88 Phillip St

Emperor Energy Ltd 1 Market Street, Level 32, Sydney, NSW, 2000, Australia
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
. ————
Sign Here Date 1/04/2025
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IT there are @ number of substantial halders with similar or retated relevant interests (cg. a corporation and its ted corporations, or the
Manager and THites of G AGuUy TUSt), The Rames Couls be INCIIGG I AN Bnfesre i s T, If the relevant ierese of group of
persons are essentially similar, they may be referred 1o throughout the Torm as a specifically named group IT the membership of ach group,
with the names and addresses of members is clearly set out in paragraph & of the form

See the o 1 of n tion 9 of the Corporations Act 2001,

See the definition of "relevant iNterest” In sections 608 and 67 18(7) of the Corporations Act 2001

The voling shares of a company constitute one class unless divided INto separate classes

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100

Inciude details of:

(a) any relevant agreement or other circumstances because of which the change In relevant interest occurred. It subsection 67 16(4)
applies. a copy of any document setting out the terms of any relevant agreement. and a statement by the person giving full &

accurate details of any contract, scheme or arrangement, must accompany this form, together with a written staterment cenuymg this
contract, scheme or arrangement; and

() any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (ndicating clearly the particular securities to which the qualification
applies)

See the definition of "relevant agreement” In section 9 of the Corporations Act 2001

Details of the consideration must include any and all beneflits, money and other, thal any person from whom a relevant interest was acquired
has, or may, become entitled 1o receive In relation to that acquisition. Detalls Must be INcluded even If the benefit Is condltional on the
happening or not of a contingency . Details must be INncluded of any benefit paid on benalfl of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whorm the relevant interest was acquired

If the substantial holder is unable to determine the identity of the person (eg. iIf the relevant interest arises because of an option) write
LRKN G

Give details, it appropriate, of the present association and any change in that association since the last substantial holding notice



